STATE OF CALIFORNIA Dave Jones, Insurance Commissioner

DEPARTMENT OF INSURANCE

Legal Division, Corporate Affairs Bureau
45 Fremont Street, 24th Floor
San Francisco, CA 94105

NOTICE

Date: June 16, 2017
To: All Licensees and Other Interested Persons

Subject: Repeal of Bond of Nonresident Surplus Line Broker

The Department of Justice at the request of the California Department of Insurance has
adopted section 50.22 to Title 11 of the Code of Regulations Article 19 promulgating a
repeal of the bond of nonresident surplus line broker effective upon filing with the
California Secretary of State on May 16, 2017. This bond form is no longer available for
use.

A copy of the Notice of Filing and Printing Only, Notice of Publication of Regulations
Submission Form 400 and bond form are with this notice, posted on the Department of
Insurance Website.

If you have any question regarding this bond form, please contact Jill Jacobi at (415)
538-4426 or at Jill.Jacobi@insurance.ca.gov.

#1035016.1 Consumer Hotline (800) 927-HELP e Producer Licensing (800) 967-9331



State of California
Office of Administrative Law

Inre:
Department of Justice

Regulatory Action:
Title 11, California Code of Regulations
Adopt sections:

Amend sections:
Repeal sections: 50.22

NOTICE OF FILING AND PRINTING ONLY

Government Code Section 11343.8

OAL Matter Number: 2017-0424-18

OAL Matter Type: File and Print Only (FP)

This action submitted by the Department of Justice is a request to file and print the
repeal of the surety bond form of the Department of Insurance, "Bond of Nonresident
Surplus Line Broker" pursuant to Government Code section 11343.8.

OAL filed this regulation(s) or order(s) of repeal with the Secretary of State, and will
publish the regulation(s) or order(s) of repeal in the California Code of Regulations.

Xavier Becerra

Kevin D. Hull
Senior Attorney

For: Debra M. Cornez
Director
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NOTICE PUBLICATION/REGULATIK

For use by Secrstary of Stats only

reverse)
STO.400 (REV. 01-2013)
OALFILE [ MOTICE FILE NUMBER REGULATORY ACTION NUMBER _ EMERGENCY NUMBER ‘
* NUMBERS | Z.- 20| T-042H-(SFP ENDORSED - FILED
For use by Office of Adminisirative Law (CAL) only in the office of the Secratary of State

of the State of Califomia

IR 2L P 303 MAY 16 2017

OFFICE OF )
ADMINISTRATIVE | A1 |: 40 m

MOTICE REGULATICMS

AGENCY WITH RULEMAKING AUTHCRITY AGENCY FILE NUMBER (IF any)
Department of Justice, for the Department of Insurance

A. PUBLICATION OF NOTICE {Complete for publication in Notice Register)

1. SUBJECT OF NOTICE TITLE(S) FIRST SECTIOM AFFECTED 2. REQUESTED PUELICATION DATE
3. NOTICE TYPE 4. ARENCY CONTACT PERSON TELEPHONE MUMIBER FAX NUMEER (Opticnal)

Notice re Proposad D I

Regulatory Action Other

OAL USE | ACTIGN ONFROPOSED NOTICE : MOTICE REGISTER NUMBER PUBLICATION DATE
. Appraved as Asproved a3 ! roved! ' =
ONLY Submitizd Modified Withdrawn

B. SUBMISSION OF REGULATIOMS (Complzte when submitting regulations)
1z. SUBJECT OF REGULATION(S) Tb. ALL PREVIOUS RELATED OAL REGULATORY ACTION NUMBER(S)

Department of Insurance bond form

2. 5PE0FY CALIFORNIA CODE OF REGULATIONS TITLE(S) AND SECTION(S) (Including title 26, if toxics ralated)

- ADOPT
SECTION(S) AFFECTED
(List all section numbar(s)
individually. Attach AMEND
additional sheet if needad.)
TITLES) REFEAL
11,Div. 1, Chapter 2 Article 19, section 50.22 Bond of Nonresident Surplus Line Broker
3. TYPEOF FILING
=gular Rulemaki ’ » p ' =
D Eciai zl; T;l‘a‘_makmg (Gov. E:I Certificate of Compliance: The agency officar namad I:I Emergency Readopt (Gov. Changes Without Requlato
oce 8] below certifies that this agency compliad with the 1132 ] D oo gHliatary
f P 4 P Code, §11346.1(hj) Effect (Cal. Code Regs., title
D Resubmitzal of disapprovad or provisions of Gev. Code §§11346.2-11347.3 sither e egs., title
withdrawn nonemergency before the emergancy regulation was adoptad or : - ’
fling (Gov. Codz §§11349.3, within the time period required by statute. Fiie e Prift Print Only
11349.4)
Emergency (Gov. Coda, Resubmittal of disapproved or withdrawn Other (specify) Repeal of surety bond form
§11346.1(50 emergancy filing (Gov. Code, §11345.1)

4, ALL3EGINMING AMD EMDING DATES OF AVAILABILITY OF MODIFIED REGULATIONS AND/OR MATERIAL ADDED TO THE RULEMAZING FILE (Cal. CodaRags.title 1, 544 and Gov. Code §11347.1)

5. EFFECTIVE DATE OF CHAMGES (Gov. Code, §3 11343.4, 11346,

Eifzclive Januery 1, April 1, July 1, or Effzctivs on filing with D §100 Changes Without Effective
Qetobar 1 (Gov. Cede §11343.4(g)) Secretary of State Regulatary Effact other (Spedfy}

8. CHECK IF THESE REGULATIONS REQUIRE NCTICETO, ORF

1(dj; Cal. Code Rags, title 1,§100)

REVIEW, CONSULTATION, APFROVAL OR CONCURRENCE BY, AMOTHER AGENCY OR ENTITY

L_I Department of Finance (Form STD. 393) (SAM §6560) |:| Fair Palitical Practices Commissian |:| State Fire Marshal
D Other (Specify)
= CONTACT FERSON TELEPHONE NUMEER FAX NUMBER (Oplional) | E-WAIL ADDR=33 (Optonan
Karen W. Yiu (510) 878-1245
8. Icertify thatthe attached copy of the regulation(s) is a true and correct copy .| For use by Office of Administrative Law (OAL) only
of the regulation{s) identified on this form, that the information specified on this form —
istrue and correct, and that | am the head of the agency taking this action tNDOPSED APPRG =y
@ ’ t VED
ora dasignea of the head of tha agency, and am authorized to make this certification.
SIGNATURE OF AGENCY HEAD OR DESIGNEE DATE

Eonre A Arnid 20, 217 MAY 16 2017

TYPED MAME AND TlTl’zE?F SIGNATORY

Karen W. Yiu, Deplity Attorney General Office of Adm inistrative Loy




- REPEAL
BOND OF NONRESIDENT SURPLUS LINE BROKER
TO THE PEOPLE OF THE STATE OF CALIFORNIA

(Insurance Code Sections 137 and 1765)

BOND No. Premium s

ENOW ALL PERSONS\BY THESE PRESENTS:

That we

(full name of applicang/holder, all partneigﬁ'or of corporationi
doing business as : : _ .
an applicant for or holdenof a nonresident/Celifornia surplus line
hroker’s license limited\ to the placement of insurance with
nonadnitted carriers on behglf of purch sing groups, pursuant to
+he Federazl Liability Risk Retgention Act of 1986, whose address for
service is : , 25 PRINCIPAL, and
N7 - o
corporation organized under the ii?é of __ . ,
whose address for service is :
and authorized to transact a gengr surety business in the State
of cCalifornia, as SURETY, are 1d ayd firmly bound to the People
of +the State of California in the penal sum of FIFTY THOUSAND
DOLLARS (550,000), for which payment wal\bind ourselves, our heirs,
executors, administrators, /successors \gnd assigns Jjointly and
severally, firmly by these/presents.

WHEREAS, the pvov151ons of Section 1765(c) of the

Insurance Code requi £ that the Principal file a bond with the
Departme“t of Insurahce in the sum of 550, DOd\Qi-a part of the
cPDl‘Cathn for a %Ziplus line broker’s license agd as a condition
that license, and this bond Ms executed and
ance therewith.

of the ?ssuancerg
tendered in accoyd

ey IRy IO QR R

obligation
that if /the Frincipal fully and ;=‘*hful1" conplies\ with the

rovisions /of Chapter 1.5 (commenCLnG with section 125) of Part 1
of Divisigh 1 and Chapter 6 (commencing with section 1760) Of Part
2 of Div¥sion 1 of the Insurance Code and all applicable provisions
‘of the Fnsurance Code, then this obligation shall be null and ¥%pid;
othervlse it is to renain,in full force and effect.

N?y//HERLTORE, the conditions of the foregoin

i
D

g




PROVIDED HOW. £R, this bond is issued s ject to the followi

dxpress _conditions: REPEAL

T This bond is executed by the Surety +to COﬂply- wit?
isions of Chapter 1.5 (COﬁnenﬂlng with section 125) of Part 1 of Di ision
1 c“d hapter 6 (commencing with section 1760) of Part 2 of Division 1/of the
Insurance Code, and of Chapter 2 (commesncing with section $95.010) ’f Title

2 of the Code of Civil Procedure and szid bond shall be stbject to

n all claims
event.

N\ The aggregate liability of the Surety hereunder
whatsoevar shall not excead the penzl sum of this bond in an

3. This bond shall take effect on : 19 . but
not prior to the\date of execution of this bond. If no dte is hereinabove
written, the bond shall take effect on the later of/ the two dates of
execution sst forth\ balow.

4. This bynd shall remain in full forcg and effect until the
surety is released from further 11ab111ty by. the ;mSLrance Conmissioner or
until the bond is cancelled by the Surety. The §ure;y may cancel the bond
and b& released of furthey liability hereunder by dellve*1ng 30 days notice
of cancellation to the officer to whom the ‘bo d was given ‘and at the same
time, to the Principal. Cagcellation of Lkééfond is effective thirty days

after notice of cGncel7atloh is given by th urety and liability hereundnr
shall cease except as to any Yiability or ebtedness incurred or accrued.
hereunder prior to the expiration of the thlrtv day notice perlod

IN WITNESS WHEREOF the Principal haé subscribed his (lts) true name on
the date and at the place entered opposite his (its) slgnaguve and *he
Surety has subscribed its full and \gérrect name and affixed its corporate
szal on the date and at the place i;/t\is State shown opposite its signature.

on
(city, stdte) (date)

PRINCIPAL /

(Name)

Executed in

Title of Officer)

[corporate sedl]

ury, under the laws of

I certify /(or declare) under penalty of per :
going bond under an

the State of Califbrnia that I have executed the fo

unrevoked powei{9x attorney.
Execyted in _

(Place in California where.execuﬁgg}

//(date) - '

+

(Sii//ﬁ of Attorney-in-fact)
1 A o

r Typed Name of Attorney-in-fact)

f

)

[corporate seal)




